
Our Sites The Web    

News  Cincinnati.Com » News 
Last Updated: 9:49 am | Friday, January 22, 2010 

Comments (1) Recommend Print this page ShareThis Font size:AA 

 

HOME  SPORTS ENTERTAINMENT LIVING BUSINESS  COMMUNITIES OPINION PHOTOS & VIDEOS OBITS  WEATHER BLOGS & TWITTER  

MAIN LATEST HEADLINES CRIME & COURTS EDUCATION NATION WORLD DATA ALERTS POLITICS ARCHIVE PAY ARCHIVE PAGE PRINTS

 

Comment, Blog & Share Photos
Log in | Become a member | Search people | Sign in using your Facebook account

Boone looks to save on energy
B1Y PAUL MCKIBBEN • PMCKIBBEN@NKY.COM • JANUARY 22, 2010 

Boone County hopes to save some money on its energy bills.

The Boone County Fiscal Court on Jan. 19 voted 3-1 to hire Louisville-

based Energy Systems Group who will do some improvements to 

some of the county's facilities to make them more energy efficient.

The project will cost $1.3 million. The county will use $306,600 in 

federal economic stimulus funds and $45,512 in rebates to offset the 

cost. The county will bond the remaining $947,888.

Judge-Executive Gary Moore said there will be enough money from the 

energy efficiencies to cover the bond payment each year as it is a 16-

year payment schedule. ESG expects to save the county $385,755 

over the 16-year life of the improvements. ESG guarantees no less 

than $221,154 in savings during that time.

Moore said if there are not enough energy savings in a particular year 

to pay the bond payment, ESG makes the bond payment. He said they 

will make up the difference and make sure the payment is covered.

"The county will never have to take any money out of its pocket to 

satisfy this program," he said.

The county will package the bond for the energy improvements with 

other existing bonds that it plans to refinance.

The bonds were for the county's golf courses and a new fire station.

The Walton Fire Protection District makes the payments on the bond 

for the fire station. Moore said golf course revenues cover the county's 

portion of that part of the note.

The county expects to save around $83,000 by doing the refinance on 

the golf course and fire district bonds. The fire district and golf course 

bonds will be paid off in 2013.

By packaging the ESG bond with the other bonds, Moore said the 

county will have one origination fee. He said if the county refinances this and gets a better interest 

rate, the savings to the county will be greater. He said the county thinks it can get the interest rate for 

less than 2 percent. Thus, saving the county more than the $385,000 because that number was with 

an interest rate of 3.85 percent.

Commissioner Cathy Flaig voted against awarding the bid.

"I think what we're doing is really a great idea," she said during the meeting. "I really do. I like the 

idea. I just don't like the debt."
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Moore said all of these products that are going into the county's buildings will all come with new 

warranties and of course they are new products. He said that will reduce the county's current 

maintenance on those items that it has now. He said there will be additional savings on maintenance 

and replacement costs of many of these items.

The Truth About Penny Stocks
Sign up and find out how our subscribers are making 
massive profits
www.PennyPic.com

Obama Wants You Educated!
Get your degree online. Obama has set up over $30 
Billion in grants.
obamaseducationplan.org

Florence Refinance at 4.25% FIXED!
No hidden fees! (4.4% APR) Get 4 FREE Quotes! No 
SSN reqd.
www.LendGo.com

Partners: Jobs: CareerBuilder.com Cars: Cars.com Apartments: Apartments.com Shopping: ShopLocal.com Homes: Homefinder.com

HOME | NEWS | SPORTS | ENTERTAINMENT | LIVING | BUSINESS | COMMUNITIES | OPINION | PHOTOS & VIDEOS | OBITS | WEATHER | BLOGS & TWITTER | Site Map

Terms of Service |Privacy Policy |Contact Us |About Us |Work for Us |Subscribe

Copyright ©2010
Use of this site signifies your agreement to the Terms of Service and Privacy Policy , updated March 2010. 

Page 2 of 2Boone looks to save on energy | cincinnati.com | nky.Com

2/2/2010http://nky.cincinnati.com/article/C2/20100122/NEWS/1220364/Boone-looks-to-save-on-en...


